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Samtliche verwendeten Indizes sind Total Return Indizes
Diese Prasentation kann unter on www.ubs.com/cmci gefunden werden.

Wichtiger Disclaimer: Vergangene Rendite garantiert keine zukinftige Rendite. Bitte lesen sie die Disclaimer am Ende
Referenzen zu "DJAIG" beziehen sich auf Dow Jones - AIG Commodity Index*™
Referenzen zu "S&P GSCI" beziehen sich auf Standard & Poors GSCI



Implizite Rollrenditen

Implizite Rollrenditen, Momentaufnahme (Datum: 25.3.2009, Naherungswerte)
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Sektor Rohstoff CMCI  CMCITY Front Month CMCI  CMCHY  GSCI  DJAIG

W1 Rohal (NYMEX) -1.5% -0.9% 2.9%

WTI Rohél (ICE) -1.5% -0.9% 2.9%

@ BrentRohdl -1.6% -0.9% 2.8%
% Schweres Heizol -1.4% 0.1% -0.7% -0.8% -0.7% -2.4% -2.1%

& HeizolDiesel/Gasol 1.5% 1.1% 1.4%

-1.49% Benzin 0.9% -9.0% -1.1%

Erdgas 0.8% 4.2% -1.9%

Kupfer -0.2% -0.1% -0.3%

4 o [Zink -0.4% -0.3% 0.7%
28 Aluminium -0.6% -0.7% -0.8% -03%  00%  -05% -0.5%

DJAIG 2 & Nickel -0.2% 0.2% -0.3%

Blei 0.1% 0.0% 0.2%

.o Gold -0.2% 0.1% -0.1%
T E  Siber 0.0% 0.0% 0.0% 0.0% 01%  -01% -0.1%

“ € Platin -0.2% -0.2% -0.2%

Weizen (SRW) -1.3% -0.4% -1.3%

Weizen (KRW) 8.6% 413% -1.0%

Mais -1.3% 0.7% -1.4%

o [Soja 0.3% -0.3% 0.3%

S Ssojamehl 13% 1.9% 1.0%
S Sojadl -0.4% -0.2% 04% -06%  -01%  -1.1% -0.9%

g Rohzucker 2.0% 0.9% 2.7%

< Kristallzucker 0.0% 0.0% 0.0%

Kakao 0.6% 0.2% 0.7%

Kaffee -0.8% 0.7% -0.8%

Baumwolle -1.3% -0.9% -1.1%

- Lebendrind 0.4% -2.3% 1.3%
28 Mastind -2.0% 0.0% 04% 01%  29%  -55%  -6.1%

27 Mageres Schwein 12% 9.7% -19.4%
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Daten: UBS AG, Bloomberg. Datum: 25.3.2009
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Gesamtindizes
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Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurlickgerechnet
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Gesamtindizes
"CMSP": CMCI mit S&P GSCI Gewichtung
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Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurlickgerechnet
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CMCI Essence

Marktneutrale Rohstoffanlage
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Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurlickgerechnet
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SEKTION 1

Energie




Energie
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Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurlickgerechnet
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Energie
WTI Rohol (NYMEX & ICE)
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Energie
Brent Rohol
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Energie
Erdgas (Henry Hub)
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Energie

Schweres Heizol
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Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurlickgerechnet
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Energie

Heizol/Diesel (Gasoil)
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CMCI 6M: +748%
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Spot: +312%

\/
\’A

)I'

08.01.00 08.01.01 08.01.02 08.01.03 08.01.04 08.01.05 08.01.06 08.01.07 08.01.08 08.01.09

Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurlickgerechnet
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Energie

Benzin
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Industriemetalle
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Industriemetalle
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Industriemetalle

Aluminium
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% UBS Bloomberg s



Industriemetalle

Kupfer
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Industriemetalle

Blei
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Industrial Metals

Nickel
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Industriemetalle
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SEKTION 3

Edelmetalle
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Edelmetalle
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Edelmetalle
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Edelmetalle
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Edelmetalle

Platin

1000% -

800%

600%

400%

200% -

CMCI Benchmark: +407 %

Spot: +158%

0%

3 UBS

03.10.97 03.10.98 03.10.99 03.10.00 03.10.01 03.10.02 03.10.03 03.1

0.04 03.10.05 03.10.06 03.10.07 03.10.08

Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurlickgerechnet

Bloomberg

25



SEKTION 4

Nahrungsmittel

26



Nahrungsmittel
UBS Bloomberg CMCI Nahrungsmittelindex
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SEKTION 5

Agrarrohstoffe
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Agrarrohstoffe

Sektorindizes
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Agrarrohstoffe
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Agrarrohstoffe

Kaffee
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Agrarrohstoffe
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Agrarrohstoffe
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Agrarrohstoffe
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Agrarrohstoffe
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SEKTION 6

Lebendvieh
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Lebendvieh
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Lebendvieh
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Lebendvieh

Lebendrind
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SEKTION 7

Rendite
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Renditendaten
Renditevergleich zwischen 03.10.1997 und 25.3.2009

cMd CMA3M CMC6M CMCI1Y CMCI2Y CMCI3Y S&P GSscl DJAIG Reuters
Gesamtindex

Volatilitat 15.8% 17.4% 16.0% 14.4% 13.3% 12.9% 24.8% 17.2% 18.1%

Energie

Volatilitat 26.3% 31.4% 26.3% 22.2% 18.7% 17.7% 34.1% 33.4%

Industriemetalle

Volatilitat 21.1% 22.7% 21.8% 20.3% 19.2% 18.6% 22.6% 22.9%

Edelmetalle

Volatilitat 19.2% 19.3% 19.3% 19.1% 18.9% 18.8% 18.7% 20.0%

Agrarrohstoffe

Volatilitat 17.3% 17.9% 17.2% 15.7% 20.1% 19.2%

Lebendvieh

Volatilitat 13.3% 14.7% 11.2% 14.8% 15.4%

Daten: UBS AG, Bloomberg. Datum: 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurtickgerechnet

% UBS Bloomberg 4




Kurvenassymetrien

Verteilung zwischen Contango und Backwardation, letzte 10 Jahre

-60.0%

WTI Crude Oil
Brent Crude Oil
Heating oil
RBOB Gasoline
Natural Gas
Copper

Zinc
Aluminium
Nickel

Lead

Gold

Silver
Platinum
Wheat

Corn
Soybeans
Sugar

Cocoa

Coffee
Cotton

Live Cattle

Lean Hogs

3 UBS

-40.0% -20.0% 0.0% 20.0% 40.0% 60.0%

100.0%

B Backwardation (first 3 contracts) = Contango (first 3 contracts)

Daten: UBS AG, Bloomberg. Periodenende jeweils 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurtickgerechnet

Bloomberg
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Kurvenassymetrien

Bessere Rendite bei typischen Contango sowie typischen Backwardationrohstoffen

Rohstoff Relative Rendite CMCI vs S&P GSClI in Backwardation oder Contango

1 Year: 10 Years: 1 Year: 10 Years:
WTI Rohol 18% 516% Contango Backwardation
Brent Rohol 9% n/a Contango Backwardation
Schweres Heizol 2% 323% Contango Contango
Benzin 0% n/a Contango Contango
Erdgas 1% 213% Contango Contango
Kupfer 3% 89% Backwardation Contango
Zink 2% 44% Contango Contango
Aluminium 4% 56% Contango Contango
Nickel 1% 127% Contango Backwardation
Blei 1% 143% Contango Contango
Gold -1% 1% Contango Contango
Silber 0% 21% Contango Contango
Weizen 2% 63% Contango Contango
Mais 4% 29% Contango Contango
Soja 3% 47% Contango Contango
Zucker 1% 122% Contango Contango
Kakao 3% -25% Backwardation Contango
Kaffee 1% 9% Contango Contango
Baumwolle 1% 1% Contango Contango
Lebendrind 4% 52% Contango Contango
Mageres Schwein -1% 101% Contango Contango

* Durchschitt Uber Beobachtungsperiode

Daten: UBS AG, Bloomberg. Periodenende jeweils 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurtickgerechnet

% UBS Bloomberg



Roll & Zinsrenditen

Relative Rendite Total Return Indices vs. Price Return Indices

Roll und Zinsrendite Gber die letzten 3 Monate, annualisiert

0%
-10%
-20%

-1.2% -1.2% -0.9%

-5.8% -7.0% -7.7% -8.8% "6.6% -6.5%

30% -24.5%

-40% -30.0%33 794
-50% -43.4% 46.1%

-60% mCMCI mS&P GSCI © DJAIG -55.7%

Gesamtindex Energie Industriemetalle Edelmetalle Agrarrohstoffe Lebendvieh

Roll und Zinsrendite liber das letzte Jahr, annualisiert

0%
-5%
10% | 529
-15% 12.3%
-20%
-25%
-30%

-1.6%-1.2%-1.2%

-2.0% -2.7% -4.0%

-8.0%
-11.4%11.2%

-18.8% 5079 -19.1%19.1%50 59,

B CMC| mS&P GSCI = DJAIG -23.8%

Gesamtindex Energie Industriemetalle Edelmetalle Agrarrohstoffe Lebendvieh

Roll und Zinsrendite liber die letzten 5 Jahre, annualisiert
10% 7.7%
5%
0%
-5% -0.1%
-10%
-15% -10.7% 13.3%
-20% B CMC| mS&P GSCI © DJAIG T16.2%
Gesamtindex Energie Industriemetalle Edelmetalle Agrarrohstoffe Lebendvieh

4.5%

2.9%

-0.8% -1.0% -1.0%

-2.6%

-3.8% “2.7%

-8.5% -10.5%9.7% -8.8% .9 99

Daten: UBS AG, Bloomberg. Periodenende jeweils 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurtickgerechnet

% UBS Bloomberg
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Roll & Zinsrenditen

Roll und Zinsrendite tiber die letzten 3 Monate, annualisiert

0%
-20%
-40%
-60%

-80%

10%
5%
0%
-5%
-10%
-15%

0%
-10%
-20%
-30%
-40%
-50%
-60%
-70%

3 UBS

-73.3%
WTI Rohél
27%  35%

-16.1%

-22.4% -23.3%

B CMC| mS&P GSCI

Schweres Heizol

-6.1%

B CMCI m S&P GSCI

Nickel

-8.7%

Zink

Gasoil

11% -1.2%

Gold

B CMC| mS&P GSCI

Baumwolle

Soja

Zucker

24%  43%

-9.8% -84% _10.8%

Erdgas Aluminium Kupfer

5.6%

-06% -0.6%

-9.2%

Silber Kakao Kaffee

Weizen Lebendrind

Daten: UBS AG, Bloomberg. Periodenende jeweils 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurtickgerechnet

-2.0%  -29%

Blei

-13.8%
Mais

-60.1%

Mageres Schwein

Bloomberg
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Roll & Zinsrenditen

Roll und Zinsrendite Uber das letzte Jahr, annualisiert

10% B CMCI mS&P GSCI

0%
-10%
-20%
-30%
-40% -32.7%

20% 2.0%

-04%  -16%

-10.5% -83% 6.8% 29.2% -8.9% -9.3% -7.6%

WTI Rohél Schweres Heizdl Gasoll Erdgas Aluminium Kupfer Blei

10%
5%
0%

-5% -3.9%

-10%

B CMCI m S&P GSClI -9.8% _10 79 -9.7%
159 10.7%
=157 -13.1%

Nickel Zink Gold Silber Kakao Kaffee Mais

4.7%

1.2% 12%  -1.2% 1% 21.6% -2.0%

-2.1%
-5.4%

5% 1.9%
0%
-5%
-10%
-15%
-20%
-25%

LY B CMCI = S&P GSC| -26.0% 29.5%  -28.8%

-9.7% -10.4% -9.8%

Baumwolle Soja Zucker Weizen Lebendrind Mageres Schwein

Daten: UBS AG, Bloomberg. Periodenende jeweils 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurtickgerechnet
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Roll & Zinsrenditen

Roll und Zinsrendite tiber die letzten 5 Jahre, annualisiert

20%
10% 0.6%
0% —-__-
i 0.4% 0.9% 1.5%
10% 7.7%
-20% 14.0%
-30% B CMC| m S&P GSCI
-40%
WTI Crude Qil Heating Oil Gasoll

15% 10.8%

10% 6.3% 42%
5% 0.2%
0%

11.8% 10.2% 105% 5 40

3.6%

-5%
-10%

-15% B CMCI m S&P GSCI
-20%

Nickel Zinc

5% 2.4%
0%
-5%
-10%
-15%

-08% -1.0%

Gold

-14.9%
0% m CMCl m S&P GSCl

Cotton Soybeans

Sugar

-33.1%
Natural Gas Aluminium Copper Lead
-0.1%  -09% 2.0% 37%
93%  111%
-15.7%
Silver Cocoa Coffee Corn

-13.4%

-14.8%

Wheat Live Cattle Lean Hogs

Daten: UBS AG, Bloomberg. Periodenende jeweils 25.3.2009. CMCI-Daten vor 29.01.2007 sind zurtickgerechnet

3 UBS

Bloomberg
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SEKTION 8

Indexzielgewichtung
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Indexzielgewichtung

Gesamtindizes - Zielgewichtung nach Sektoren per 25.3.2009

UBS Bloomberg CMCI

DJAIG

3 UBS

M Energie: 34.81%

B Industriemetalle: 27.06%
H Edel-metalle: 4.68%

B Agrarrohstoffe: 29.55%
M Lebendvieh: 3.9%

m Energie: 33.00%

B Industriemetalle: 20.33%
m Edelmetalle: 10.75%

B Agrarrohstoffe: 29.23%
B Lebendvieh: 6.68%

S&P GSCI

Reuters/Jefferies CRB

m Energie: 67.83%

B Industriemetalle: 6.24%
m Edelmetalle: 3.58%

B Agrarrohstoffe 16.72%
B Lebendvieh 5.64%

m Energie 18.00%

B Industriemetalle: 12.00%
m Edelmetalle: 17.00%

B Agrarrohstoffe: 41.00%
B Lebendvieh: 12.00%

Daten: UBS AG, Bloomberg. Datum: 25.3.2009

Bloomberg
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Indexzielgewichtung

CMCI Sektorindizes - Zielgewichtung pro Komponente per 25.3.2009

CMCI Energy

CMCI Precious Metals

CMCI Livestock

3 UBS

B WTI Rohdl (Nymex): 26.33%
m WTI Rohol (ICE): 12.16%

M Brent Rohol: 16.06%

m Schweres Heizol: 7.86%

M Heizol/Diesel (Gasoil): 9.28%

m RBOB Benzin: 9.34%
M Erdgas: 18.97%

W Gold: 82.21%

m Silber: 17.79%

M Lebendrind: 56.83%

1 Mageres Schwein: 43.17%

CM(CI Industrial Metals

CMCI Agriculture

CMCI Food (Theme Index)

B LME Kupfer: 40.46%

= LME Zink: 10.58%

B LME Aluminium: 34.25%
B LME Nickel: 10.46%

B LME Blei: 4.25%

B Weizen: 15.08%

= Mais: 19.82%

B Soja: 20.34%

m Sojakuchen: 5.42%

W Sojadl: 5.63%

M Rohzucker: 15.86%

W Raffinierter Zucker: 4.42%
Kakao: 2.85%

m Kaffee: 4.42%

B Baumwolle: 6.16%

m Weizen: 14.09%

= Mais: 18.52%

B Soja: 19%

= Sojakuchen: 5.06%

W Sojadl: 5.26%

m Rohzucker: 14.82%

W Kristallzucker: 4.13%
Kakao: 2.66%

m Kaffee: 4.13%

M Lebendrind: 7.01%

Daten: UBS AG, Bloomberg. Datum: 25.3.2009

Bloomberg
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Durchschnittliche Fristigkeiten
Durchschnittliche Fristigkeiten der CMCI Benchmarkindizes

12

1

W Gesamtindex: 8.1 M

[¢)

m Energie: 8.7 M

M Industriemetalle: 11.3 M
W Edel-metalle: 8.8 M

B Agrarrohstoffe: 5.1 M
M Lebendvieh: 3.7 M

o N B~ O

m WTI Rohdl (Nymex): 10.7 M
WTI Rohol (ICE): 10 M
M Brent Rohdl: 9 M
m Schweres Heizol: 4.6 M
W Heizol/Diesel (Gasoil): 5
m RBOB Benzin: 3.6 M
B Erdgas: 10.9 M
m LME Kupfer: 12.8 M
m LME Zink: 59 M
H LME Aluminium: 13.6 M
LME Nickel: 6 M
LME Blei: 5.6 M
Gold: 8.9 M
Silber: 8.4 M
Platin: 3 M
HWeizen: 54 M
m Mais: 5.9 M
HSoja: 4.7 M
m Sojakuchen: 4 M
Sojadl: 3.9 M
B Rohzucker: 5.5 M
H Raffinierter Zucker: 3.7 M
m Kakao: 5.9 M
m Kaffee: 4.9 M
B Baumwolle: 4.6 M
i Lebendrind: 3.7 M
B Mageres Schwein: 3.7 M

M

Daten: UBS AG, Bloomberg. Datum: 25.3.2009
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Indexzielgewichtung

CMCI Zielgewichtungen 25.3.2009

Durschn. Gewicht Gewich Durschn.  Zjelgewichtungen der konstanten Fristigkeiten
Sektor Gewicht Fristigk. Rohstoff Gesamt Sektor Fristigk. 3 Monate 6 Monate 1 Jahr 2 Jahre 3 Jahre
WTI Rohdl (Nymex) 9.17% 26.33% 10.70 52.31% 12.15% 11.22% 14.16% 10.16%
WTI Rohdl (ICE) 4.23% 12.16% 10.04 55.48% 11.43% 11.55% 12.07% 9.47%
o Brent Rohol 5.59% 16.06% 8.96 59.31% 12.67% 10.27% 9.99% 7.76%
g 34.8% 8.7M  Schweres Heizol 2.73% 7.86% 4.61 72.02% 15.19% 12.79% - -
. Heizol/Diesel (Gasoil) 3.23% 9.28% 4.98 66.37% 17.44% 16.19% - -
RBOB Benzin 3.25% 9.34% 3.59 80.41% 19.59% - - -
Erdgas 6.60% 18.97% 10.86 49.76% 12.01% 14.63% 13.37% 10.23%
% LME Kupfer 10.95% 40.46% 12.75 35.45% 18.09% 18.14% 14.74% 13.58%
g LME Zink 2.86% 10.58% 5.90 51.91% 23.74% 24.35% - -
,g 27.1% 11.3 M LME Aluminium 9.27% 34.25% 13.57 32.33% 16.37% 19.79% 17.54% 13.98%
§ LME Nickel 2.83% 10.46% 5.96 51.88% 22.86% 25.25% - -
E LME Blei 1.15% 4.25% 5.56 54.94% 24.95% 20.11% - -
Lo Gold 3.85% 82.21% 8.89 59.31% 10.59% 13.18% 9.96% 6.96%
% g 4.7% 8.8M  Silber 0.83% 17.79% 8.37 60.67% 11.74% 12.58% 8.91% 6.11%
He Platin 0.00% 0.00% 3.00 100.00% - - - -
Weizen 4.46% 15.08% 5.38 59.88% 20.51% 19.61% - -
Mais 5.86% 19.82% 5.94 49.73% 26.38% 23.89% - -
Soja 6.01% 20.34% 4.73 69.20% 17.39% 13.42% - -
% Sojakuchen 1.60% 5.42% 3.99 66.91% 33.09% - - -
% 29.6% 51 M Sojadl 1.66% 5.63% 3.92 69.32% 30.68% - - -
=~ Rohzucker 4.69% 15.86% 5.54 57.33% 21.70% 20.97% - -
? Raffinierter Zucker 1.31% 4.42% 3.72 76.10% 23.90% - - -
Kakao 0.84% 2.85% 5.93 48.26% 28.87% 22.88% - -
Kaffee 1.31% 4.42% 4.88 67.79% 17.00% 15.20% - -
Baumwolle 1.82% 6.16% 4.56 72.23% 15.67% 12.11% - -
% _g 5 3.99 37 M Lebendrind . 2.22% 56.83% 3.75 75.14% 24.86% - - -
= > Mageres Schwein 1.68% 43.17% 3.72 76.15% 23.85% - - -
Daten: UBS AG, Bloomberg. Datum: 25.3.2009
o UBS Bloomberg
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SEKTION 9

Rohstofffutureskurven
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Rohstofffutureskurven

Energie
11000 WTI Rohsl (CL)
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3 UBS
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Daten: UBS AG, Bloomberg.
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Rohstofffutureskurven

Energie

90'000.00 Heizol/Diesel/Gasol (QS)
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3 UBS
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Daten: UBS AG, Bloomberg.

Bloomberg
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Rohstofffutureskurven

Industriemetalle

Aluminium (LA)
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3 UBS

10'000.00 Kupfer (LP)
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Daten: UBS AG, Bloomberg.

Bloomberg



Rohstofffutureskurven

Industriemetalle
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Daten: UBS AG, Bloomberg.

% UBS Bloomberg s



Rohstofffutureskurven

Edelmetalle

110000 Gold (GC)
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3 UBS
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Daten: UBS AG, Bloomberg.

Bloomberg
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Rohstofffutureskurven

Agrarrohstoffe

Kakao (QC)
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3 UBS
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Daten: UBS AG, Bloomberg.
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Rohstofffutureskurven

Agrarrohstoffe
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Daten: UBS AG, Bloomberg.
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Rohstofffutureskurven
Lebendvieh
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Daten: UBS AG, Bloomberg.
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UBS Kontaktinformation

Aktien & Rohstoffderivate
Europa & Mittlerer Osten

Schweiz, Europaische Family Offices &
KeyClients

Claude Schmidt: +41-44-239 77 40
Fabian Schlederer : +41-44-239 77 40
Peter Guntlin : +41-44-239 6800

Martin Rey : +41-44-239 77 40

Patrick Grob: +41-44-239 14 66

Beat Fruhauf: +41-44-239 14 66

Deutschland
Holger Wasem : +49-69-1369 7339

Vereinigtes Konigreich

Sales

Stewart Jones: +44-20-756 86775
Richard Cassidy : +44-20-756 82449
Structuring

Zak Cherkaoui : +44-20-756 75317
Katia Demekhina : +44-20-756 88380
Branco Perisic: +44 20756 84688

Skandinavien

Klas Hellman : +44-20-756 88070
Gustav Rosen : +46-84537 375

3 UBS

Frankreich, Belgien & Luxemburg
Thierry Leflon : +33-148 88 30 74
Thomas Delanglade : +44-20 7568 0517
Delphine Benhaim: +33 1 48 88 30 38
Roland Hamod: +33 1 48 88 31 43

Nlederlande
Laurent Guntenaar : +44-20-756 89773

Italien
Sabina Belussi : +44-20-756 84742
Griechenland, Tiirkei & Israel

Efi Georgiadou : +44-20-756 85014

Spanien & Portugal
Eduardo Montero Larraz: +44-20-756 82208

Mittlerer Osten
Bilal Mekkaoui : +44-20-756 82152

Russland
Alina Kanygina : +44-20-756 71704

Vereinigte Staaten, Asien &
Australien

Vereinigte Staaten
Kurt Nelson: +1 203 719 4012

Japan
Hirofumi Takaku: +81 35208 7851

Hong Kong
Charles Firth : +852-2971 7143

Singapore
Nicole Tan : +65-6836 5930

Australien
Alon Mizrachi : +61-29 324 2777

Research
Daniel Brebner: +44 20756 83451

Bloomberg

Josh Eastright : +1-212-617 2553
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Historical Performance Assumptions

The source of data usedis mainly Bloomberg and Reuters. The CWMCT Composite indexiscalculated from 3 October 1997 Far the purpose of calculating pro-forma data certain assumptions hawve
been made:

* The Target Weights used are the same asthe ones used at the launch of the index.
0T crude oil futures an [CE only commenced trading in February 2006, they haven't beenindudedin the calculation of historcal data.

= REOE Gasoline futures only commenced trading in October 2005; therefore a proxy contrad Gasoline {Eloomberg code HUY has been used forthe prior period.

AQ3M Index:

« CWIRE 3 months (RECQE Gasoline) has been approximated by the use of the CMCI Gasoline 3 months {Bloomberg code HUY for the perod priorto 24 October 2005,
Va6 Months Index:

« CWIRE & Months (REOE Gasoline) has been approximated by the use of the CWMCl Gasoline & Months {Eloomberg code HU forthe perod priorto 24 October 2005,

ATy Index: For certain periods, the commadities foraward curves below don't include enough long dated futures on a candstent bass. Therefare, in order to be able to calculate an a
continuaus basdstheir corresponding 1 Year CWCI the following approach was taken:

= CWIWH 1 Wear (SRW Wheat) has been approximated by the CWIWH 6 Month s returns for the period priorto 25 Januany1999.

= CHWIEWY 1 Year: HRW Wheat) the CMEW 6 Months returnsfor the period priorto 6 lanuary 2006 have been used.

* CWISY T Year (sovbean) has been approximated by the CMWSY 6 Months returns forthe perod priorto 16 November 2005,
Due toincomplete futures price data for certain dates, the following assumption for Brent Crude Qil has been made:

# CWIER T “ear has been approximated by the CMER 6 Months returns for the perod priorto 271 January 2005,
CMA2Y Index: For certain period s, the commuodities forward curves below don't include enough long dated futures on a condstent bass. Therefore, In order to be able to calculate on a
continuous badstheir carresponding 2 vear CWCI the following approach was taken:

o CIWICU 2 Year (Copperyhas been approzimated by CMCU 1 ear returns for the perod prior to 4 September 2002,

« CIWAL 2 %ear (Juminium) has been approxmated by the CWMAL 1 Year returnsforthe perod priorto 4 September 2002,
Due toincomplete futures price data for certain dates, the following assumption for Brent Crude Qil has been made:

+ CMEBR 2 “ear Brent Crude Qil) has been approxdmated by the CMEBR 1 Year returnz forthe perod priorto 18 December 1987,
MA3Y Index: For certain periods, the commadities foraward curves below don't include enough long dated futures on a candstent basds. Therefare, In order to be able to calculate an a
continuous badstheir caorresponding 1 Year CWCI the following approach was taken:

* CWICU 3% (Coppery has been approximated by CKMCU 2 year returns for the pedad priorto 1 Octaber 2002,

* CHWIAL S (Auminium) has been approsimated by the CRHAL 2 Year returnsfor the period priorto 1 October 2002,

* CWIER 3% (Brent Crude Qily has been approximated by the CWER 2 Year returns for the perod priortao 7 Februany 2005

= CIWING 3% (Natural Gas) has been approximated by the CMING 2 Wear returns for the period priorto 30 Nowvember 20071,
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Disclaimer

This material has been prepared by UBS AG, or an affiliate thereof ("UBS"). In certain countries UBS AG is referred to as UBS SA.

This material is for distribution only under such circumstances as may be permitted by applicable law. It has no regard to the specific investment objectives, financial situation or particular needs of any
recipient. It is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. No representation or warranty,
either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, nor is it intended to be a complete statement or summary of the securities,
markets or developments referred to in the materials. It should not be regarded by recipients as a substitute for the exercise of their own judgement. Any opinions expressed in this material are subject to
change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS as a result of using different assumptions and criteria. UBS is under no obligation to
update or keep current the information contained herein. UBS, its directors, officers and employees' or clients may have or have had interests or long or short positions in the securities or other financial
instruments referred to herein and may at any time make purchases and/or sales in them as principal or agent. UBS may act or have acted as market-maker in the securities or other financial instruments
discussed in this material. Furthermore, UBS may have or have had a relationship with or may provide or has provided investment banking, capital markets and/or other financial services to the relevant
companies. Neither UBS nor any of its affiliates, nor any of UBS' or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any part of
this material.

Options, derivative products and futures are not suitable for all investors, and trading in these instruments is considered risky. Past performance is not necessarily indicative of future results. Foreign
currency rates of exchange may adversely affect the value, price or income of any security or related instrument mentioned in this presentation. Prior to entering into a transaction you should consult with
your own legal, regulatory, tax, financial and accounting advisers to the extent you deem necessary to make your own investment, hedging and trading decisions. Any transaction between you and UBS
will be subject to the detailed provisions of the term sheet, confirmation or electronic matching systems relating to that transaction. Clients wishing to effect transactions should contact their local sales
representative. Additional information will be made available upon request.

United Kingdom and rest of Europe: Except as otherwise specified herein, this material is communicated by UBS Limited, a subsidiary of UBS AG, to persons who are market counterparties or intermediate
customers (as detailed in the FSA Rules) and is only available to such persons. The information contained herein does not apply to, and should not be relied upon by, private customers. Russia: Prepared
and distributed by the Moscow Representative Office of UBS Cyprus Moscow Limited. Switzerland: These materials are distributed in Switzerland by UBS AG to persons who are institutional investors only.
Italy: Should persons receiving this material in Italy require additional information or wish to effect transactions in the relevant securities, they should contact UBS Italia SIM SpA. South Africa: UBS South
Africa (Pty) Limited is a member of the JSE Limited. UBS South Africa (Pty) Limited is an authorised Financial Services Provider. United States: These materials are distributed by UBS Securities LLC or UBS
Financial Services Inc., subsidiaries of UBS AG, or solely to US institutional investors by UBS AG or a subsidiary or affiliate thereof that is not registered as a US broker-dealer (a "non-US affiliate").
Transactions resulting from materials distributed by a non-US affiliate must be effected through UBS Securities LLC or UBS Financial Services Inc. Canada: These materials are being distributed in Canada by
UBS Securities Canada Inc., a subsidiary of UBS AG and a member of the principal Canadian stock exchanges & CIPF. Hong Kong: The materials relating to equities and other securities business, and related
research, are being distributed in Hong Kong by UBS Securities Asia Limited. The material relating to corporate finance, foreign exchange, fixed income products and other banking business, and related
research, are being distributed in Hong Kong by UBS AG, Hong Kong Branch. Singapore: Distributed by UBS Securities Pte. Ltd or UBS AG, Singapore Branch. Japan: The materials relating to equities, fixed
incomeproducts, corporate finance and other securities business, and related research, are distributed in Japan by UBS Securities Japan Ltd. The materials relating to foreign exchange and other banking
business, and related research, are distributed in Japan by UBS AG, Tokyo Branch. Australia: These materials are distributed in Australia by UBS AG (Holder of Australian Financial Services Licence No.
231087) and UBS Securities Australia Ltd (Holder of Australian Financial services Licence No. 231098). New Zealand: These materials are distributed in New Zealand by UBS New Zealand Ltd.

2007 UBS. All rights reserved. UBS specifically prohibits the redistribution of this material and accepts no liability whatsoever for the actions of third parties in this respect.

Bloomberg is a trademark of Bloomberg L.P. UBS Bloomberg Constant Maturity Commodity Index, UBS Bloomberg CMCI and CMCI are service marks of UBS AG and/or Bloomberg L.P. Bloomberg L.P.
accepts no liability whatsoever in connection with this material.
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Disclaimer

Standard & Poor's GSCI

The Product is not sponsored, endorsed, sold or promoted by Standard & Poor's, a division of The McGraw-Hill Companies, Inc. ("S&P"). Standard & Poor’s does not make any representation or warranty,
express or implied, to the owners of the Products or any member of the public regarding the advisability of investing in securities generally or in the Product particularly or the ability of the S&P Indices to
track general stock market performance. S&P's only relationship to UBS AG is the licensing of certain trademarks and trade names of S&P and of the S&P Indices, which indices are determined, composed
and calculated by S&P without regard to UBS AG or the Product. S&P has no obligation to take the needs of UBS AG or the owners of the Product into consideration in determining, composing or
calculating the S&P Indices. S&P is not responsible for and have not participated in the determination of the timing of, prices at, or quantities of the Product to be issued or in the determination or
calculation of the equation by which the Product are to be converted into cash. S&P has no obligation or liability in connection with the administration, marketing or trading of the Product.

S&P DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE S&P INDICES OR ANY DATA INCLUDED THEREIN AND S&P SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR
INTERRUPTIONS THEREIN. S&P MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY UBS AG, OWNERS OF THE PRODUCT OR ANY OTHER PERSON OR ENTITY FROM THE USE
OF THE S&P INDICES OR ANY DATA INCLUDED THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE S&P INDICES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL S&P HAVE ANY LIABILITY FOR
ANY SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The S&P Marks are trademarks of The McGraw-Hill Companies, Inc. and have been licensed for use by UBS AG.

Dow Jones-AIG Commodity Index*"

“Dow Jones,” “AlG®” “Dow Jones-AlG Commodity Index™,” and “DJ-AIGCI™” are service marks of Dow Jones & Company, Inc. and American International Group, Inc. (“American International Group”),
as the case may be, and have been licensed for use for certain purposes by UBS AG. UBS AG's products based on the Dow Jones-AlG Commodity Index™, are not sponsored, endorsed, sold or promoted by
Dow Jones, AIG Financial Products Corp. (“AlG-FP”), American International Group, or any of their respective subsidiaries or affiliates, and none of Dow Jones, AIG-FP, American International Group, or any
of their respective subsidiaries or affiliates, makes any representation regarding the advisability of investing in such product(s).

Backtesting

This material contains data derived as a result of back-testing of data and is provided by UBS in good faith using our standard methodology for information of this kind. That methodology relies on
proprietary models, empirical data, assumptions and such other information that we believe to be accurate and reasonable. We make, however, no representation as to the accuracy, completeness or
appropriateness of such methodology and accept no liability for your use of the Information. Specifically, there is no assurance that other banks or brokers would derive the same results for the back-test
period
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Disclaimer

UBS Bloomberg CMCI

This material is for distribution only under such circumstances as may be permitted by applicable law. It has no regard to the specific investment objectives, financial situation or particular needs of any
recipient. It is for information purposes only and should not be construed as an offer, recommendation or solicitation to conclude a transaction and should not be treated as giving investment advice. The
Index Sponsors make no representation or warranty, express or implied, regarding the appropriateness of investing in products referenced to the UBS Bloomberg Constant Maturity Commodity Index
("CMCI"), commodity products in general or of the ability of the CMCI to track commodity market performance. In determining the constituents of the CMCl and any amendment thereto, the Index
Sponsors has no obligation to consider the needs of any counterparties that have products referenced to the CMCI. The Index Sponsors have all proprietary rights with respect to the CMCI. Any third party
product based on or in relation to the CMCI (“Product”) may only be issued upon the prior written approval of UBS and upon the execution of a license agreement between UBS and the party intending to
launch a Product. In no way does UBS, endorse or have any other involvement in the issue and offering of a Product. UBS makes no representation or warranty, express or implied, to the holders of the
Products or any member of the public regarding the advisability of investing in the Product or commodities generally or in futures particularly, or as to results to be obtained from the use of the Index or
from the Product. Past performance of the CMCl is not necessarily indicative of future results.

© UBS 2007 The key symbol and UBS are among the registered and unregistered trademarks of UBS. Bloomberg is a trademark of Bloomberg L.P. UBS Bloomberg Constant Maturity Commodity Index, UBS
Bloomberg CMCI and CMCI are service marks of UBS and/or Bloomberg. All rights reserved.

THE INDEX SPONSORS DO NOT GUARANTEE THE QUALITY, ACCURACY AND/OR THE COMPLETENESS OF THE CMCI OR ANY DATA INCLUDED THEREIN AND SHALL NOT HAVE ANY LIABILITY FOR ANY
ERRORS OR OMISSION OR INTERRUPTIONS IN THE CALCULATION AND/OR DISSEMINATION OF THE CMCI. THE INDEX SPONSORS MAKE NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE
OBTAINED BY OR FROM THE USE OF THE CMCI OR ANY DATA INCLUDED THEREIN OR FOR ANY OTHER USE (WHETHER DIRECTLY OR VIA ANY PRODUCT REFERENCED THERETO). UBS MAKES NO EXPRESS
OR IMPLIED WARRANTIES, AND TO THE EXTENT PERMITTED BY LAW HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE CMCI OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, TO THE EXTENT PERMITTED BY LAW UBS DISCLAIMS ANY LIABILITY FOR ANY PUNITIVE, INDIRECT,
SPECIAL, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH.

You should be aware that the New York Mercantile Exchange, Inc. (including the COMEX division), Chicago Board of Trade, ICE Futures, European Energy Exchange, London Metal Exchange, Kansas City
Board of Trade, New York Board of Trade, Winnipeg Commodities Exchange, Euronext.Liffe, the Chicago Mercantile Exchange and a number of future exchanges (collectively the “Exchanges”) provide
data on commodity futures contracts which, in part, are used to compile and calculate the CMCI. However, the Exchanges provide such data “as is” and without representation or warranty on their part.
Further, the Exchanges: (i) do not in any way participate in the offering, sale, administration of, or payments for, the CMCI or any products related thereto, (ii) do not in any way ensure the accuracy of any
of the statements made in any product materials or this document, (iii) are not liable for any error or omission in any settlement or other price, index, or valuation used in connection with the CMClI, have
not participated in the determination of the timing of, prices at, or quantities of the products to be issued and have no obligation or liability in connection with the administration, marketing, or trading o’
the CMCI or any products thereon, (iv) are not in any way an issuer, manager, operator, guarantor or offeror of CMCl or any products related thereto, and are not a partner, affiliate or joint venturer of
any of the foregoing, (v) have not approved, sponsored or endorsed the CMCI or its terms and are not responsible for any calculations involving the Index, (vi) make no representation or warranty, express
or implied, to the owners of the CMCI or any member of the public regarding the advisability of investing in securities generally or in the CMCI particularly, and (vii) have no involvement with and accept
no responsibility for the CMCI, its suitability as an investment or its future performance.

None of the information contained herein constitutes a solicitation, offer, opinion, or recommendation by the Index Sponsors to buy or sell any security, or to provide legal, tax, accounting, or investment
advice or services regarding the profitability or suitability of any security or investment. The Index Sponsors disclaim any liability to any party for any inaccuracy in Index or any Product based on the Index,
for any mistakes, errors, omissions or interruptions in the calculation and/or dissemination of the Index, or for the manner in which it is applied in connection with the issue and offering of a Product.
Under no circumstances, including but not limited to negligence, shall the Index Sponsors, their parents, and their respective affiliates, suppliers, agents, directors, officers, employees, representatives,
general partner, subsidiaries, successors, and assigns be liable for direct, indirect, incidental, consequential, special, punitive, or exemplary damages even if the Index Sponsors have been advised specifically
of the possibility of such damages, arising from the Index or Product, such as, but not limited to, loss of revenue or anticipated profits or lost business.

UBS assumes sole responsibilitv for this material. which has not been reviewed bv Bloombera
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